Holton Main Street Revolving Loan

Application

Holton Main Street, Inc.

Dee Massey Executive Director

P.O. Box 215, 
104 West 5th Street, Holton, KS 66436

Office 785-364-2213, cell 785-845-4646
director@holtonmainstreet.org
Applicant’s Information




   

Name (First, Middle Initial, Last) 







Professional title   










Name of business












Home address        










City ____________________   State  __________  Zip  ___________

Business phone 



  Cell phone  





Social Security number  






Project Information

Name of Business 








 


Address of Project 









 

Amount Requested
Amount of funds applicant requests for project $ 






        







       Dollars

The loan shall be for no more than  

(    ) months.

The revolving loan will be a no-interest loan. The minimum loan amount shall be $1,000; the maximum loan amount shall be $5,000.  The length of the loan may not exceed thirty-six (36) months or three (3) years. 

The ratio of the Holton Main Street Revolving Loan to applicant’s private investment is 



.  (The minimum ratio is 1:1.)  

Detailed project description (You may attach 8 ½” X 11” sheets of paper to explain the project in more detail.)

Write a comprehensive, detailed project description.  (Photos &/or drawings &/or illustrations required.)

Explain why the project is important to the business and/or property.  (Creates a new business, increases current business, or makes business more profitable and/or preserves the historic structure.)

Explain what the impact of the completed project will be &/or how the completed project will solve a major business problem. 

Explain the long-term impact of the project on downtown Holton. 

Explain the project’s relationship to the Holton Main Street Program.

Explain what long-term impact the completed project will have on the tax base.

List the types of jobs and the number of new jobs that will be created &/or added with the completed project. 

Develop a projected budget for the project and attach it to the application.  

List each of the line item expenses for the project.  Show the amount of the investment and the amount of the Holton Main Street Revolving Loan that will be applied to each of the line item expenses, include local program administrative cost, if applicable. 

Include photocopies of bids/estimates used to determine the projected budget.

	Line Item


	Private Funds
	Loan Funds
	Line Item Total Expense

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	Total amount
	$
	$
	$


Develop a timeline for completion of the project and attach to the application.  

Note: The project must begin within ninety (90) days after the funds have been awarded, and the project must be completed within one (1) calendar year of the date of the award.

Sample timeline:

	Tasks
	Descriptions
	Point of Contact
	Starting Date
	Completion Date

	
	
	
	
	

	
	
	
	
	


Signature of Applicant





Date 

Applications for the Holton Main Street Revolving Loan shall be reviewed and recommended for approval by the Economic Restructuring Committee, and the loan to the applicant, then, shall be approved by the Holton Main Street Board of Directors and upon approval of the Board, the application shall be signed by the President of the Board.

WHEREAS, the Holton Main Street Program was incorporated to promote the economic development and historic preservation of the Holton Main Street District.

WHEREAS, the Board of Directors of Holton Main Street, Inc. will only consider applications that have been fully completed and submitted according to the program guidelines.  (The Holton Main Street Revolving Loan Guidelines are attached.)

WHEREAS, the Board of Directors agrees to approve the application for the Holton Main Street Revolving Loan that provides the most economic growth and/or historic preservation, and, therefore provides the most benefit to the Holton Main Street District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF HOLTON MAIN STREET, INC., that it does hereby approve the request of this application for a Holton Main Street Revolving Loan.

Approved this 

day of _________________, 2009.

President of the Board of Directors


Date

Holton Main Street, Inc.  
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